Research Paper.
The paper should be a research paper in that it draws on a variety of sources and has a formal reference section.  As a rough estimate, at least as many references as pages is the minimum to show you did adequate background reading.  

The topic of the paper should be related to development economics.  It should identify an issue of policy interest in development economics.  The basic format is to describe the issue, explain the context and background needed to understand the issue, and estimate what form you expect this issue will take in the future.  In this last section, you are also to consider policy implications.

The easiest way to think of this is to think of it as extending one of the homeworks you wrote for this course.  Say for example you choose the informal sector in Mali.  In the opening section, you introduce what are the characteristics that we know about it, why we should be concerned about it, and the current policies that influence it.  Then, you provide some background history – how did it come to be in the current state?  When did it grow, in what sectors, in reaction to what past policies,…  This then leads to a section where you discuss where you predict the informal sector in Mali will be in the near future (5-20 year horizon) under current policies and suggest policies that will provide for a better future.  Each section (current, past, future) can be given equal weight in the paper, but you can place greater emphasis on a certain part if you need to (don’t shrink any of them past 2 pages however).  

The total paper is 15-20 pages.  Double spaced, 12 point, with references following a standard academic format.
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